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20251 280 | 2026 1" | 2026928 | M4 Eam
9

4
HI

M= QI5{7t 6 9 50.0 0.0
2 3 9 50 1" 22.2 -78.0

o 21517} 12,503 16,531 14,268 14.1 -13.7
SIS 10,069 11,314 14,795 46.9 30.8

Y m A m 21507} A

ool s
2,000 1,859
1,500
1,139
1,000
500 434

64
96 g11 109 117 141_51 7 I4_713 48 5 509 119

262. 253, 254, 255. 256. 257. 258. 259. 2510. 2511. 2512. 261. 262.
-46 =27

IEUST, FEUTHIMTET)(QI7H/AD)

[HISAl FE4214 58]
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2=z 11)
® T7T
2026 2¢¥ NIFA] AT AR 1,2149€ 202 HAdFEdv] 2,209.8% 37},
HALdin] 46.4% T4
c AIEA 32 Ad,F AFLS A 1,21499, EE 0¥
— AL AASYdy] 3,332.7% 27}, ALtH] 39.5% Ha
— EE2 AYEUrhd] 100.0% 24, ALy 100.0% 24
« QA 2R AdeF Ao gk 09, T7hEE 121499
— ZTFUFE AWELdE] 100.0% A2, ALtiy] 100,.0% A4
— gizhkEE AEd S Uiy 3,968.6% Z7F, ALiy] 39.5% A
[ AN £ 58]
TH|: Tt 2, %
o= 11,320,383 12,495,904 11,809,909 4.3 -b.5
o ™ 372,632 869,360 320,157 -14.1 -63.2
=5 501,734 271,730 374,696 -25.3 379
£4d 441,160 252,219 1,347,558 205.5 434.3
M3 5,258 226,435 121,448 2,209.8 -46.4
S s 3,638 200,825 121,448 3,332.7 -395
°e= E=? 1,720 25610 0 -100.0 -100.0
== 2,273 25,610 0 -100.0 -100.0
FIES V]
ol zt 2,985 200,825 121,448 3,968.6 -39.5

EE) 2HH(0[EA, AT |SEIEAL

F 1) A 1R S SE Al G2t BHOR Qloh 22 F WA X7t 2FE £ US
2) 22 2702 22 EEX0/, i AR HHY

ots AtT, SUY, HE, AL, 1 S8 M=%, TF, M=, M= L= 0Hok= A
«ES FTLEM - BA MRS ARS10] St 51M2| 0188 ffet 7[HE(=R2L =, ud, g B, dolee S

FUEEROAUERF UEY S

[

IT
L
SAE M), LEALAR|L| JUALSA +FAS SASFEZ ZAGH0 LY
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12
0+ ;

o FAlEY
- 20269 19 AEA] T2 4l FAL 122 6,567 Yo, HAFLdiH] 18.9% A4,
Addiv] 6.0% 57t
- Adsdoin] A= 3.6% S7F A 4.7% S7h 5 1.2% 3, S 14% ST

HlS3E87 18 Al e 82 162 o|H, MdF-ddiH] 4.2% F7F, L] 0.3% Ha
- s Edin] A= 15.0% 57t A 6.1% 37t F5 5.0% 37t 59 3.6% 57t

[ 4138
ol of 2, %
e e 156,137 119,415 126,567 -18.9 6.0
< | Y87 76,825 80,285 80,016 42 -0.3
= =it 20,733,340 21,897,356 21,482,253 3.6 -1.9
Hes#z 87|t 28,654,404 31,632,546 32,956,155 15.0 4.2
- o2 509,027 521,405 533,069 47 2.2
H 2= 87| 450,019 464,821 477,396 6.1 2.7
IRIEEET 297,293 301,944 293,664 -1.2 -2.7
TS 503,175 529,987 528,400 5.0 -0.3
IREEE 353,670 369,139 358,530 1.4 -2.9
=2 Heszgr 673,708 697,994 697,905 3.6 0.0
si2od X|UANSE XIAZHEH, ZRISHAIAL(ECOS)
ZF:) 0228 £4=272 IZ+HEA 02 (XXIAXIE L0 0220| QU0f, 2024 EHSHE] K28 S0 AEA
A2 T|2I3
2) HISHOIZAZ7|Z 2A01= ZHZZSIAL AMSEIIA}, AESAL ASHESH MBHEXS AS2g, MOIS21, 7IE

(@A=AR)0l E3t=
3) HIZA| O -AI3810] T S8 % HE [il] SUBS LTS 7|FOR Hitat

[Myey_i = =

12) Y218 J|1EAECZ SHE FMXEY
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O o )

o Az
20269 19 MIEA| dlFL3 of Al ZAe 19 5559 Yo|w, AASLiH] 5.8% Z7},
AddH] 2.8% 57t
- Adsddiy] A= 4.0% 7F A 1.7% 37F S5 5.7% 57t 39 4.5% 57t

H| 235713 o4l Zhle 4= 9,6659UolH, HMdFEy] 5.3% 4, ALy 1.0% 74
— AASLe] A= 1.6% 27}, WA 4.6% 27, 28 5.7% 27}, 29 2.7% Z7}

[ o421 3igtH]
Er9l: o 2, %
RS 113,968 117,292 120,555 5.8 28
°| viegagye? 52,471 50,184 49,665 53 -10
e 23,987,110 24,908 835 24,952,433 4.0 0.2
HiesiZgT| | 8,537,843 8,609,719 8,677,694 16 0.8
S 480,120 490,796 488369 17 05
MERETYIE 216,980 226,456 226,940 46 0.2
MEEEE 360,591 381,714 381,180 5.7 0.1
7 legagym 298,642 314,003 315,720 5.7 05
MEEE 503,619 528,811 526,388 45 05
T 396,570 404,462 407,438 27 0.7
SHe8 XIS KILHSA, ZHSHAIAL(ECOS)
= 11) 022 OfAI=7 |QITHE+7 PAIHE+22 7 Ef
2) HISHOIZ2IE7 B G0 SHIZIN, AEISlA, HEHECH ASHSES 4538 WIS, 7SS S)0| T3ty

3) MIZA| O 2 A1B110] T S U MY L] SLSL UTS 7|Z02 AAE

13) &2tS J7|FAEHCZ SHE MXE
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4r
H1
rok
Olok
\_/

o HI g
« AIEA] oL HELL 0.370%

- ddsddiv] A= 0.2%p $7F WA 0.1%p S7F S5 M 8, 59 0.1%p A=

[of

olo
4

T8 g

I

£19l: 9%, %p

o
L 202551 18 202611 18 SIEETT
M= 0.000 1110 0.370 0.4 -0.7
I 0.060 0.040 0.220 0.2 0.2
] 0.030 0.020 0.140 0.1 0.1
= = 0.040 0.010 0.000 0.0 0.0
2d 0.390 0.490 0.290 -0.1 -02

W= o= d XAERISE X EHSH, BHSHAIAH(ECOS)
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o Aol 5T
- 20264 29 7]& AIFA] A =ol52 3517 A
— AIFA] AT ol AdsLoiH] 151.7% 24, Liy] 44, 5% 57
— AYelTE HAF Ly 30.2% T4, ALy 6.5% F7h AEATE AdFLoiy
19.5% 74, ALAHH] 1.3% 57
— AT tA, A7), AL, FEelA B2 Ao R e

o
40
0"

1,000

679
500

31 74 74 127

-113 186

-500 -284 =351

611 633
-1,000

262. 253. 254. 2565, 256. 257. 258. 259. 2510. 2511. 2512. 261. 262.

N

7IB0[E{, ZLHITOIS S

[MIZAl 217 £0I& 0| ]
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[MIBAl 27 =015 ]

. 28/7IEt

Er9l: B, %

& 0I5 679 —-633 -351 -151.7 445
gl 8,426 5,623 5,883 -30.2 6.5
MEEEA 630 534 482 -23.5 -9.7
SRS 128 88 90 -29.7 2.3
CHT-SAl 90 67 91 1.1 35.8
QIHZHA| 124 88 109 -12.1 23.9
FFEGA 69 62 103 49.3 66.1
CHHZ A 1,108 736 729 -33.9 -1.0
S 56 23 55 -1.8 139.1
NESEXKIA| 3,480 2,034 2,109 -39.4 3.7
4= 826 504 668 -19.1 32.5
HHEEXR| 133 77 52 -60.9 -32.5
SHEE 505 343 366 -27.5 6.7
SEHE 675 483 454 -32.7 -6.0
HEEEAIR| = 158 151 17 8.2 13.2
Mg 101 80 99 -2.0 23.8
dd=8E 143 m 128 -10.5 15.3
dd8: 138 96 132 -4.3 37.5
HFESEAIR| = 67 46 45 -32.8 -2.2
By 7,747 6,156 6,234 -19.5 1.3

27HE0[E{R], ZLIQIT0|SEH
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o FEa
20264 2€ 71E AIFAI9 F5 A= T 588,406%, Te) 164,948, F 753,353
- AdEgdi] T 12.3% 74, B 6.4% S F o5 8.8% A
— Addin] T 0.6% 7t B 8.3% 7t F o5 2.2% 7t

[MIBA RS2+ 2]

o
= 20254 22 202641 18 2026 22 A S|
22

Z 0|2 826,258 737,299 753,353 -8.8
T o =2F 671,254 584,923 588,406 -12.3 0.6
22| 0|5 165,004 152,376 164,948 6.4 8.3

EE) =7160]E{%, SADHIY 0170|152 7|

o
d0
)]

800,000 840,000
820,000
600,000 800,000
780,000
760,000

740,000

400,000
200,000 720,000
700,000
680,000

BB 2716I0[E{R, SADHIY 0170152 S|

[MIBZAl &2 0]

14) « ZLHOIS 2|0 : 20| HHF5h= WHS 2 Bt HYSS 302 0y YEdh= 015
* ©QI0|F 20| : 2210] &HFok= AlZT 2 Bt AIZTE 302 01 Y2ol= 015
0

+ & 013 U
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© xsxis=

N

o AEA S5
+ 20264 29 7|& AIEA] A2 S5 H4= F 205,320t
- Ads9div] 1.1% F7F AL 0.3% 57+

[MIBAl XtSXt S5 3]

I:.rol- EH %

0.3

g Al 203,177 204,700 205,320 1.1
&8 180,977 183,068 183,447 14 0.2
= 4,025 3,793 3,793 -5.8 0.0
3t 2 17,295 16,925 17,021 -1.6 0.6
£ 880 914 1,059 20.3 15.9
EE) MEEERIRIA
ol o

210,000

ST

2569. 2510. 2511. 25612. 261. 26

ms8 msE i [ =

\_

(A2 RES=ECRIN

[MIZA XtSxt S5 50| ]
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© oninzz

/

o T AHF
« 20264 2¥ A|FA] B A EHHFS 363,187TMWh
- AA5Ld] 1.8% F7F ALdy] 6.1% 4

[MISA| TopH2e 342 ]

CH2|: MWh, %

w = 508
- 20251128 | 2026418 20261128 | A4 S|
g A 356,609 386,919 363,187 1.8 -6.1
TEHS 60,083 59,819 62,006 3.2 3.7
utg 96,149 104,376 100,650 47 -3.6
== 8,311 10,853 9,644 14.8 -12.1
Al 170,495 191,407 169,704 -0.5 -11.3
SAE 8,396 8,139 8,652 3.0 6.3
=S 3,499 3,718 3,544 1.3 -4.7
Al OF 9,677 8,607 9,087 -6.1 5.6
BB a2z, HEsAsE
Hel: MWh
500,000
380,006 405407 386,919
400,000 350,127
324,789 409,414 334,884
300,000 356,609 — 339814 337,590 359,739 363,187
200,000
100,000
0
252. 253. 254. 255. 256. 257. 258. 259. 2510. 2511. 2512. 261. 262.
K —o— o2t
SIEHYTAL HASAHLE

[ MIZA| O 0] ]
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2t MIZZH| Vol.3 Ve =
MIE =2 FNX|H

R GUSMA(ES Ao 15,455 16,056 16,740 17,361 -
EETEE o 0.7 0.7 0.7 0.7 -
ANMEERE) 7.4 2.2 1.0 05 -
1915 X|SLHS AL ol 4,280 4,221 4,323 4.461 -
ia'om* 1.2 1.0 0.8 0.8 -
ﬁw ZH-H= 22.2 225 20.9 22.0 -
= H7|-7r¢-%7|%1 % 1.2 0.4 1.9 2.3 -
x | 7MY 9.0 9.3 8.9 75 -
MH|AQ 66.4 66.9 67.5 67.4 -
XHEAES(HS) A 16,253 17,554 18,219 19,903 -
1015t X|HEAS 4,501 4615 4,705 5,114 -
101t JIHERHBEAS ol 2,535 2,585 2,660 2,838 -
191} DIZFAH|X|ZH 2,079 2,237 2,366 2,501 -
15M|0| 4} Q17 296 310 322 323 327
AN eS0T MY 189 201 212 214 216
HIZMES I 107 108 110 108 110
AHESEIIE % 64.0 65.0 65.9 66.4 66.2
Ju F{QARH® 185 197 208 210 211
S0 9 8 7 8 8
2 L | MH 24 28 30 33 32
SOC & AfH|AY 153 161 171 170 171
AIAXt 4 4 4 4 5
HA= . 2.1 2.0 2.0 1.9 2.4
I8E 62.6 63.7 64.6 65.2 64.6
Ll BN 192 -77 -267 -149 -268
SEA L= 1,532 1,620 1,247 1,550 1,393
2oloH 1,340 1,697 1,514 1,699 1,661
THAAE 8,774 8,647 8,534 8,794 8,884
ZEHCHHNS Ao 5,481 5,684 5,980 6,410 6,661
7|EIHE 3,292 2,963 2,555 2,384 2,223
AHIKSTISEE % 2.7 5.4 3.0 2.4 2.4

X Hes R

iy

15) 20244 X|GLISAMAL A X|HEAE
16) SEIPIX|(7|=712, H=2)=100

17) S2U0{Q], T, HIEY, F7|-TIA-SEAIY, AMAS HIQI5H DE MHIAY
18) SZOIA(GSD, U U 012)), BTA@Y L HEY), ABIZHEARA(SOC) 2 7[Ef MH|A Y]

(=20{Q U I 9| LIHX| 2= AR o|n|

< ood

e

54
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SHE0

OI2X|s MEKAX, Al Transformation)

ASXs WHAX)2 7IY-B3712 XFALE] S0| ASKSANS == 29| 0| LHIHEH5H
PFUA, YUSH, MZ-MH|2, AAZHHAE M2 ot= SES 2[0[eiC.

CIXIE MEHDX)0| CIXIE 7|42 B2 YR MHIAHIXLIA B HULS SISt
ZXE| HO|EIQ} Al IS BR510] 05, RSS!, A UHEH MH|A

I|X|A Al(Physical Al)

DX Al= HA-7H2t-2toltt § 221X 8 ES °._|XISE* T U= YHIXIL, e HOEE HECZ
AAZ WS, 2R H-0ISH-AR0HFSH ol 2| MIA0 2214 2EE 7t + A=
AT AA”-E 2A0IBICt 7IE Y& AP

tF= & |
OXZE Al ZRO|L AE2FHAT S 2215 YEE 3&"—4 AN #EE Cﬂélﬁh_'_ E“FJEH A=

itk
SHA2 QIA-0[5-HS'0| 2BTELL MAR T BS Toatn, AVt HES 24t 5, 22 TolLt
HIF 52 Sof 37 SHQICE T Y WS 90|, ORI 23 HFUME AAS THEBHD Sk

0fl0]HE! Al(Agentic Al)

OIOIEE Al ALEAtS] B0 H=s| Hols AE HO, F0T SEE FdoP| ?lo 222 72=
ML o= S ALEXOZ +3Uch= ASKISS 0ot HY EEH Hots Mxd 2, 2ast
YEE AT GMoLE API-E2tRN-ZE A% 2t S R =59 3Sol 042 HAE s3He=
TSI o S0 “MHF OIS TS ME"2ts QT AIZZAL, ZYAL 24, Bl 23,
ZH= MY 5SS =XHe EHEI g4 QU0

CHEXMQ & A= Al 2T O|O[MELL US| Q0| M2t 23 NS 246l A=E +3ot
Fl, HAEES ol LFEI LULH 0|8 AAZ HASHY. O|MF A2 (Plan)-&d(Execute)-
HB(Verify) S H=0t= 7271 0|0, ZZ20= ZSE OfL2t HF AtS3l, HOlE 824 S22
28 YA/t 2= ATt

JIHY=ZH| 2 2|(HBM, High Bandwidth Memory)

IHAEHE2(HBM)E O 7H2 DHS +X2= &0 HO/E M2 £=o &3 I
=0 145 HIZ2H=ANCH HE5E DY TSV(H2ZHEMT) 7|62 FAEHN, SLX2
HX|(CPU)- 12T X2 ZR|(GPU)R B7H I7|WELt. =2 HOIH & =5 HEHO=Z ASXIS(Al),

):
HAIZY, TAS ZHOE| 2O0M 22 SRS},

=20 —

Monthly Sejong Economy
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DSZn P 2|(HBM, High Bandwidth Memory)

HBME Sxst 44 SHY &2 7|8 $Z0| -_rlEH g DHMEL 71A0] 51 28 HT
HSHHO| UL
CIOIES M&atH Meld 4 Q= HBM2| 3280| 71 FCh. olof 2t HBME HIRSH Al £3t 1ds

HIZ2|EER|7E XEMICH 2R AlZ2| i HZ2= UL QT

B X #+IHALO|Z(Semiconductor Super Cycle)

BN #IHAIO|ZE2 PC-AOIEE-MH-QZX|S(AD)-XEF AL S Lt HEOIN BH=H| =27t
3 B7totHAM, DY S F BtTHQ| 7tAat 7] X0 &7t 4E&5h=E AN
#+HAIOIZ2 2 HR-35 S A A-N ARZEH
et 712 ASM7t =H7t 0|0X|= fdas et
SR AAUME Al-S2HRE HOIEHME MY MY S MER £29] St 35 FA XA S0
HE2|HM FIHAIOIZO0| LIEHE &~ QUCL 0] 2HH0IAM DfEL AU OtL2t MH|SXI2t I8E 3*7HI
S7F3ICH 0f2] SHoll ZX At HMuEre] MEM7t X[&EChs HolM YAIMRI 714 288 2l0|sts ‘+T
AT}O0| S (super spike) 2 +2EICT

o
2
Hu
ox
N
rE
ﬂ
I
=
Hu
Ho fol
|
>
10
o
r=
=2

32 2|A3(Supply Chain Risk)

-S-E.L Y 2ATE MY ZER

[e]§
of

% E: -E-é“E'JOI E’é.*ﬁHIIIl £d =7t 7I°*01I EH._ I—’-._‘—E7f 5&%—1‘-5 25 HAS ZH7t T
ZIct.

=7t A 2L A, S5 A 7f 71% g2 9o =7t 74X1|°fE9| o ’é! A2 Feotal QU

& A 02 (Friend-shoring)

T¥E 4 0{2(Friend-shoring)2 7|0] AAAINO|LH 22US xrﬂr A |1_71|ou A 2 ragg
O|H5t7{L} SIS HEFS O|0|3HTt X|2|HMOR IS 2Tt MAT|XIE 7= A0S

L|0{2 012 (Near-shoring)O|2t 1 it

4I

Jhu



www.sri.re.kr Monthly Sejong Economy

I3 A 02 (Friend—shoring)

<022 Z2L9 WHY, 2{AOF-RF2I0|L MY, S22 TA| S S22 22

ABISIHA DTACANLS Z5I5t0 UL QU ZAlo| 2Tk AX3 sHA
SHASI, E2-2{A|0F & AMZ0| CHSH Q=L E W= 2X0|CY,

< Z|Z20= 0|71 RSEEU)S SL2E BIA| MAAHY X=-2W= RXIE X5 ASH

SER-TLE oI S H7IXtet ML 2ot sy XA FQ &3 YO = Hafotal QL.

22 THASEY,

S 2 SEL0 2027 280
2 EX6ll, T2 Ef0I0| 23l5H ZEALRIO| IO M2 2012

===
St 2 IO, KA 12 S AV} HBEC

TA=AEE, H’S‘.’JS 2026'—=1 1
AlYE OIFO|CH FAAP L SSAIY0 24
o3

Tt HelE EXPISHO|

EfAXICHA|2FH| = (CCfD, Carbon Contract for Difference)

- EAXIHAOKCCID)2 71l MEtL 718 =S FTI5H| Qi &7
S5k XM= AN HEH 7HH0] AL HOH YRIF 1 RK
Hetof M2 8IS BEL 7t S2dS E0EL.

2 S 7H40] AL7IAEN F0tKH 7|H0] =4t XS FL0| 22ttt 0

7t HE0| ME 222 Ure SFAUACE, SSAIZY XAIUZH 7t FAfet #X25 7P‘|Et.

no
12 ox

E M0 X|(Distributed Energy)

s BUHOUXIE U2 "L OHH X ARSXIE E= AZXH| &2 AlEUA Yit-SEE=

HHXIE Qlojeitt. EBfYE-SH-F2TX| S LYst QUHXIES 2EotH, AHX| AZ0M HHS

ditotr| W20 XF2 x| AEEE =0[10 S IFEuA Tdots B HH &45 £ + UM
LS IO K| 2ES SOl 2a7tA AR 2 Ho0: %

O B33 S2 71¢ A0 M2

_

7104
0| HEtE = A HEXMOl M Z5 HAE OFEsHOE
H}x

tél- = = =
Ct. O1Z floh HUXIMEEX| S TH MY 7|sdt 2 XQ1 O|UHX| 22| 7|59| EHO0| S5,

9 o

BHIE0] Felol| HAIE Lh8E 2026 EHES 1250 £ 7|9=E M F, St=Z3H 0AR ZHE0A
(https://dic.hankyung.com/economy)0iiA SH 7|=E ZASHH

_9
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