r—rdl 2026.02.

MIZS B

Ht 7}

= EI|:|_.|

=

oln
fol

MIZ, 2+00045

1
—— JITTIITITIT

MSA| BriS2

T/ MLt/ THRIHzH/ AH] / 27}

27|/ RSN/ 28/ KIS

Ag

MESAT 2

SEJONG RESEARCH INSTITUTE




CONTENTS

© SUMMARY -+ ereeeemmemmeememe e 4

o |nfographics ................................................................................ 6

|
oo
0=

@ 28|/ 87t/

e 1) OIFE oot 1
D) F[ oo 13

B) ALY o 17

A) TR oo 19

1) TS ABAF oo 20

2) AR BIBF oo 22

SUDHQUHH 1) EEGK| oo 24
2) B 26

3) 2RO 28

) ADJERDY oo 32

1) AHRER T} oovverrreessiemn 33

2) ABFE T} oo



=28/ 7|E} 1.28 1) oA i 44
2) OAL oo 45

3) L S8} oo 46

2. 7| E} 1) QUFAOIS SABE oo 47

2) KEBRFSE e 50

3) OfILYK] EZ oo 51

BHE 0 MIE Z2Q ZAM|K|IE -vovveremmemeseeeeee 54

* ZHEN




27t NIZZH Vol.2 NEZH =5

SUMMARY

o IRE2 MAS Y| ZUA(0.3%p LA, HHHOI Hat Y MI(H5}
91S) L SHA Uy S| LIEr

o MRS MASHH| F7H0.1%p S7HIAUM, HTHKQl #Hst Y= H=(0.4%p
571 3 BHT U] HUHO2 S| LIEIE(S'HO| S 0.4%p A4

¢ 12E
o MEAIC 20263 18 IEE2 63.7%=, MASEIIH| 0.3%p LASIHOLE M
CHH| 0.2%p 57t
- (X197t H|1) T=2(61.0%)/CHX(60.0%)/55(64.0%)/S'E(61.7%)

.l
Y

o HAUE
e MIZAIQ 20264 1€ MUEL 2.8%2, MASEH| 0.1%p S7t6IR2Lt

TEHH| 0.2%p &4t

- (K192t H|12) T=(4.1%)/tHE(4.7%)/55(3.6%)/E'E(3.6%)

o 2H|XE7}
o MZAlQl 20263 18 AH|IXIE7X|+£ 118.262, MEASEWH] 2.1% 57}
oI, MCHH| 0.3% S7t&
- (X194t Hl) T=3(118.03)/01%(117.52)/55(118.62)/5'5(118.25)

7|E} X Ol+

o (U HAIZH ) £E2 FQ MY 2F U IHE} XISE|TA ZHE SHTHOY HAO]
OE Aoz 2. XM BIEXE SHCZ o IT BE9 82 32Vt tldk= 2,

—r

I MFelet BE2 UL fIF0( AEEHA £210] 0|0E A2 HidE. Wre
u}

DIZIAH|Qt ALEAE SHOZ 3ISME l—fEf Aoz HYE

.H>|I

(KHE:RHRA|REHA(2026.2.))



- )
27HGI0|ELR, ZRIZSOI7EAL

[MIZAl 288 H HYUE]

9] 1 2020=100
[ N

- J
20|, AHIXFZ7FRAL

[ MIZA| AHIXI27HX|4: ]




7t MIZZH Vol.2

Infographics

o o NS o= o £ s
O ]
ﬂﬂﬂ T amgs amwe S0 e
ARE=0l
SHESUT 2168 & 29,1978 Y 878 H 970H H 1,274H &
E [ ] [ ]
-_ S 4% S ———— .
= of x|
Hax 2108 279868 78sHE®  93sMY 12086y
]
4% _0.4%p _E 03%p
G
-0.4%p
Aol= c—
L Eh= 2.8% 41% 47% 3.6% 3.6% )
o HEASLH|(FMESITE, QXD
o HESYRHANE

« XIEH X|jo| FUBS YR

©o0oo0o0

0

M & M= o ™ 5 £4d
232%
——_E 369 —_— a—
——
ZTOf AHALX|L
38 ikl 104.6 112.1 103.9 126.8 109.7
252%
= 4.0 S .
U.0 /0 .9 70 G
MMIIHE S5
105.4 105.9 105.1 123.1 107.4
]
© 63%
— S =242 C #—_—
)
MM E T X5
SHUXIZ MXl 109.6 103.8 1034 110.0 194.2
o BHR|(p)7h 2L YoM 5 2HE £ US(BSY), HASHLH|/2020=100(F3 )
o X|HYE X|92| ZHES HIUE MY M= LIEHH Jefzy

6



www.sri.re.kr

Monthly Sejong Economy

4 _ B N\
M & o= S| =5 =4
[ ] o ]
534% 54 S55%  474%
2432 Hzkl= 71.9 66.9 68.9 73.0 66.9
]
—6.5% ————
213% 3% 150%
HEAZ HIZX|5
Qo 635 59.8 58.5 645 610 )
HEAZ)

« HAS EH|/100(A42Q1, H
o KB X0 SUES U2 HGI0| YTHHOR LiErH T2

M & M= o M =5 =
]
] [ ) [ ] [ ]
2% 20% 19%  19%  18%
F_ r r r
AH|XI=7}
\_ 118.25 118.03 117.52 118.62 118.25
o MUEAZ2H|/2022=100

94.4

97.6

ZREfOfoy 7+ K] 84.0
e

E I E— +2% — 7% —0%
— E
= ~ —

S TN AR 87.6 945 933 99.0 95.1
o MASEH[/2022.1=100
2 HE5H0 JUHOZ LiEHH 2T

« XIRY X|ojo| SUES W2




HZH HNIZZH Vol.2

Infographics

AL =
— = 136,767 22| 65,812,871 2| 45965983 2,886,553 2 9,417,049K &y
79.0%
G
—_— e e e S
A O]
S T d 222,349H 8|  57,098343M =t 328874X=E  686712KEE  3,382,807F 2

« HASE)

« KB X0 SUES YR IO THHOR LiEHH T2y

N Z o3 o™ = =
a3 A
- 63% _20%
A A
o O 119,415 21,897,356 521,405 301,944% & 369,1399 &

D e S o B o

A
S o d 117,292 24,908,835 490,796 2 381,714 5288114

o HAS Y|

o228 ATIN=0 72 AF+XISY o2

« G228 OLATI=T TS+ IS+ 2 7|}
]

J

o XEE X% SUES Y2 250 SUHZ LIEHH T

-594.5% 8

L o1720|5 -633% HEAHY 386,919MWh

o HES |

o RIEH X|ojo| SUES YR HHI0| YUK LiErH T2

8

0;



=2t

I\1I%‘.76|I'II

2026. \lal. 2




2 MIZZH S0l EX

7t MIZZH Vol.2

offl ofl | ofl | ol | of offl ofl | ol | ofl of ofl | ofl | ofl | ofl | of offl offl ol | ol
N 0 = Sy =
= = il x| i} = T %
< = | K| 0 o e o RO o | o o
Ly &m o Em ul Vi 00 | 2= = ar H | o 4
2 g 3r W lm| = o K o | Y
i | &5 B oK | W Y ii0 i | o 1o
ol = d = K A5 % o CER ar
= M5 | ®| & R EREE Ry = ) &
R A0 ] < i RO |
= K- g e
K o
K K K — 1of 1K _|_qu — 3 K M 3
T o o X Bl T E » o %0 T X
= W2 2|5 ar s |2 |5 o =) ol = B | A
= o E | E | ur ok T T i o i o &l
__._/.ﬁ Iy _.__/._. r/._. Kio E.._ N | ko i ~ 1ol ~ m.__n_.u m
ol =z 0. | =z mr mr =z iod
. <k o
| < - S~ <
w0 | = Fm_.o Ko~ — 100 o
| a0 | a0 | o mu s W | on | & | MU ok <= Rl A0
KE | <M | 00 31 I E R Rr F| & | W K
o % R &Y )
0 < = | 4 = It =
< K
z a5 |3 | = N - 0o my
20 T < Ohu RO i ro ~
oo - T < moo - N~ or

10



WWwWw.sri.re.kr Monthly Sejong Economy

0 :- )

o 154 ol Q17
+20269 19 A 154 o4 ATE 33WHoR AWFUHH 62 (1.9%)
Frkstgon, Aty ¥ gl

o FAEEAL
<2026\ 19 AlFA BAGEUTFE 219 6HH o2 HAdFddir] 3P (1.4%) F718H%eH,
Aty HE ¢le
AAEE HY g 11T 939 e R Xd%%%ﬂiﬂl 27 (-1.7%) Hastgen, o4
A o2 AR 6% (6.5%) 3

Skiy

rlo

o UBAREAT
(20260 1 AR SAARBATE 1T U2 BB U0 St
ALe] WE ghe
CAEE BE A 4% SUPOE AAFANH 68 (15.4%) FHEOH, 5L 6w
A

1) AHESIT 9 154 Ol 917 5 ’WEH%M’J SOt MEO|Lt AHIAS MM 25101 MRIZ 2910] U= US Bt
ZI24KI9t 22 BIXI= UL THBSS B MR} B
o

2) HIZMESIT - 2164 01 I & ZAICHY7 2101 FY = AR OF SEHOH| 4= At



SRl MY, %

1

27t MIZZH Vol.2
[ 15A] 04 Q177 & x|/ H|IHKES oI Sig
15| OJAF Q17 324 330 330 1.9 0.0
ARE=QIT 213 216 216 14 0.0
MIREE 121 118 119 1.7 08
of 92 98 98 6.5 0.0
STV EEE K 114 114 2.7 0.0
A 39 46 45 15.4 22
oA 72 68 69 4.2 15
154 OJAf Q172 45,674 45,874 45,914 05 0.1
AREsoIT 28,961 29,426 29,197 0.8 -08
M| B 16,122 16,353 16,206 05
ofA 12,839 13,073 12,991 1.2 -06
= | HzEMEs 16,713 16,448 16,717 0.0 16
A 6,406 6,290 6,469 1.0 2.8
o4 10,307 10,158 10,248 -06 0.9
154 0J4 0172 1,304 311 1,313 0.7 0.2
ARSI 818 832 827 1.1 -0.6
| |E€ 455 460 457 0.4 -0.7
ofA 363 372 370 1.9 -0.5
B wmgson 487 479 486 02 15
A 191 188 193 1.0 2.7
o4y 296 291 293 -1.0 0.7
154 OJAt 012 1,447 1,459 1,461 1.0 0.1
ARE=0IT 955 975 970 16 -0.5
£ | |28 546 546 549 05 05
of 409 429 4 -1.9
= | uzmEsEy 492 483 491 _ 1.7
= 190 198 196 3.2 -1.0
ofA 303 286 295 26 3.1
154 OJ4 012 1,966 1,088 1,091 1.3 0.2
e 1,263 1,312 1,274 0.9 29
5| |28 750 774 751 0.1 -3.0
(GES 514 538 524 1.9 -2.6
= HzmgseT 703 677 716 18 58
A 259 249 273 5.4 96
of 444 428 443 -0.2 35
5D =7HHI0[EX, AR SITEAL

12



www.sri.re.kr Monthly Sejong Economy

CXE )

o AU
£ 20264 19 AEA] A 2ivtEo R Adsde] 3AW(1L4%) 27 ALYy wE
e

— A= YA = 2,7987 61H o2 AAFLDiH] 0.4% 57t ALdiy] 0.8% 4
— A HGA = 78T 8HH o R HAFLhH] 0.4% F7F, HALeiH] 1.5% T4

- 5 AR = 939 5P o2 HAFEdu] 1.3% 57F HLdiH] 1.6% 4

— 39 FAGA = 1229 8HE O R HAdF L] 1.2% F7F, ALiy] 3.4% T4

o 9 AYR

AEA FHALGAE 118 64302 AUF AT 308(-2.5%) 24, oYL 99
1802 AT U] 6H%(6.8%) 37

SAAYA 2 AL AL BF S

o AFAE HA=E

FTHOYS 6B ez AAFLH] 149 (20.0%) F7F Adhiv] 147(-14.3%) T4

AzHE 3t 2¥H o2 A Fdhr] 217 (-5.9%) T4, A8 HF ¢S

NEIAL AN AGS 17T 28 oE AUEUN 3HW(L8%) F,

Adiu] 13478(0.6%) 57+

AP 1R 23 e 2 HdFLin] 231(20.0%) 57, AL HE ¢l

e AT - SA&Et e oul 5HHORE AUEATiE] 24 (-7.4%) A, ALy
3HH(-10.7%) &

AR - 7RSl - BEANIA D s)ehe 11w 98ge s AAEAdH 5HY(L4%) 271,
] 3378(2.6%) 57t

A7) e B FEUL 10 6MEOE AUFAH] 19F(-5.9%) &, AL
HE ge

3) FIRA} : ZAHYFZI0 RS SHOZ 1A O 2ot &}, S/ 71E0| 2Foke SHOIL AIHH| S 2IotH
T 18AIZE Ol Lt FEIIESAAL, AY = MYME 71K AL LAIKO E L= AL, AL, WK

AR SO NRE YsHK| R UNFERL



7t MIZZH Vol.2

[ ge/AdE FAX} 513 ]
oo, %
o =2 27,878 28,209 27,986 0.4 -0.8
o 785 800 788 04 -15
£ 5 923 950 935 13 -16
s 49 1,213 1,271 1,228 1.2 -3.4
A B 207 210 210 1.4 0.0
! ! 119 116 116 -25 0.0
£ o 4 88 94 94 6.8 0.0
S 5 7 6 20.0 -14.3
3zd 34 32 32 -5.9 0.0
at | L EXS 34 32 32 5.9 0.0
o Ar2lZRERRE 3 7|ERMHIA R 169 171 172 1.8 0.6
w || 2EY 10 12 12 20.0 0.0
EAD-SA=5H 27 28 25 -7.4 -10.7
A4 7HQI- BZA{H|A 2 7|} 114 116 119 4.4 2.6
H7|-24-54-28Y 17 16 16 -5.9 0.0
27HH|0|E4 K], HHIESQITEAL
o AP AR
« TR FEVFE TUHEOE AdFEE] B
« AARFAAE 5T 5o 2 AdFEdiv] 64%(-9.8%) A&
CAu|A - AR 38 33 o R AU Y 189 (3.1%) 27}
csHolY =¥ FARE 6dH o2 Hd-sddiv] 1317 (20.0%) 57t
<75 AR g B2 4nt 7AYo 2 APy 7HE(17.5%) 57t
[ ZIRE FAUX 24EH]
oMY, %
M B 207 210 210 14 0.0
B2t 70 69 70 0.0 14
x| | AFRBAR 61 55 55 -9.8 0.0
o | MH|A-THOHZ A 32 33 33 3.1 0.0
=Z]
= | S £ SAKR 5 7 6 20.0 -14.3
IS 7|AER ZY e R EAR} 40 45 47 175 44
27HE0/E{R|, ZHESOITRAL

14



www.sri.re.kr Monthly Sejong Economy

o A ANE AYA
c AFEEAE= 179 8 o2 AAFE iy 31E(1.7%) 37t
CHjQErRAE g9 sAYo R HAE YT ¥ gle

[ SAHY XISIE FIGX} 242 ]

o

crol M o 9

N 3 207 210 210 1.4 0.0
A= =4t 175 176 178 1.7 1.1
o+ 154 152 153 -0.6 0.7
= 17 23 21 235 -8.7
LE 3 2 3 0.0 50.0
HIYZ 2=t 33 33 33 0.0 0.0
RISt 30 30 30 0.0 0.0

FE/IESAR 3 4 3 0.0 -25.0

27|01, ARIESOITLRA}

o FHAARHE HAA
< 137E Z2AIZk0] 3641t mtt YA 49k SHP R HdFAYH] 11 (2.3%)
S7Fstem, 36417 o4 HPAH= 157t 6 o= HdsddiH] 249(1.3%) S7F
A FARE 1o Adsdde 1AY(11.1%) S7FstRen, 3+ HAATS
372Xk 2 HAdFddiv] 0.2417H(-0.5%) #4

SRl MG, AT %

M & 207 210 210 14 0.0
36A[ZH O]t 44 47 45 2.3 -4.3
1~17A12t 12 15 15 25.0 0.0
18~3bA|Zt 32 32 30 -6.3 -6.3
36A|Zt 04 154 157 156 1.3 -0.6
36~52A|7t 137 137 138 0.7 0.7
53A|ZH Ot 17 19 18 5.9 -5.3
LAIFE 9 6 10 1.1 66.7

Yot FAHAIZE 374 38.2 37.2 -0.5 -2.6

G5} =/1H0IEN, ZHZSIREA

15



27t MIZZH Vol.2 [. D2/

o 188
20269 19 AIFA] 1882 63.7%°|H, AdF5LdH] 0.3%p #4, HLdiH] 0.2%p 7t

- A= 1 8ES Ad ey Wy glon, AYdiy] 0.5%p 4
- A 2 8EL AUSLTs] 0.2%p T4, ALdiv] 1.0%p 4
- 5 18582 AdF L] 0.2%p 57t ALdiv] 1.1%p &4
-39 18E2 AdF L] ¥ glo, HdLdiy] 2.2%p T4
<AE 18 EL YA 11880] 70.8%= AAZHUUY] 3.6%p LA, ALy 0.2%p A&
A 1EEL 56.6%2 AdsLy] 2.7%p S7F HALiy] 0.4%p 57}
[12E 5ig]
SH21: %, %p

. I8E 64.0 63.5 63.7 -03 0.2
x' g N 74.4 71.0 70.8 36 -02
R P 53.9 56.2 56.6 27 0.4
| 18E 61.0 615 61.0 0.0 -05
5 o A 69.2 69.8 68.9 -0.3 -0.9

o A 53.1 53.4 53.2 0.1 -02
i I8s 60.2 61.0 60.0 -0.2 -1.0
o 28 68.1 683 673 -08 -1.0

o A 52.4 53.9 52.9 05 -1.0
.| 188 63.8 65.1 64.0 0.2 11
Sl ¥4 72.4 72.1 715 -0.9 -06
=

o N 54.9 57.8 56.2 1.3 -1.6
_| xss 61.7 63.9 617 0.0 22
ol =24 716 73.8 714 -0.2 24

o A 51.2 53.4 514 0.2 2.0

BB =7HHI0|ER, ZRIESATEAL

4) 1S5 215K O Q17 B FUXITL XX[oh= HIES e 154 014 27, YUK SAHl= ZARRY|, ZAE, SEEH
HSI0IR SOl X0[7F AN LA FARRH X|HL 'IIEfE 1 2ot SH0| M2 TE = ASF 70K, “2E
1ESY TX). *UEE(%) = (FIYXI-+16M 0l 2179 % 100

16



www.sri.re.kr Monthly Sejong Economy

Q )
=2d

o AP
+ 20269 19 AIEA A= 6HH o2 MU don] W glon, ALy 14,3% #4
— A2 A= 1219 1P o2 AU L] 11.8% 27}, ALdiH] 0.5% 74
- ﬂ% AYR = 3 9d g o2 HdFddiH| 18.2% 57}, AdhH] 18.2% F7}
- AP 3t 5P o= AdFddH] 9.4% F7F HALthH] 34.6% S7F
% AR 47t 6P o2 AdFddin] 9.8% #4, Hddhy] 12.2% 57t

|
O{N

AE YA

4 AYATE 3R %jkﬂ%%ltﬂﬂl 50.0% 57}, AddiH] 50.0% S7F,
o A= 3L 0%

2 ddsddiy 2 e, ZddHv] 40.0% A4

o

[g2 2R} g ]

r

B, %

N ARt 6 7 6 0.0 -143
E' oA 2 2 3 50.0 50.0
oA 4 5 3 -25.0 -40.0
o | dent 1,083 1,217 1211 18 -05
;11 o M 526 554 577 9.7 42

o N 557 663 634 13.8 -4.4
’ AR} 33 33 39 18.2 18.2
N 28 15 18 20 333 1.1
R 18 15 19 56 26.7
L 32 2 35 94 34.6
S| g4 13 10 16 23.1 60.0
RS 18 16 18 0.0 12,5
L | e 51 M 46 9.8 122
R 28 19 20 -28.6 5.3
R 23 22 27 17.4 22.7

G5 =70 |EH, ZRIZSAREAL

5) MQIX} : FAIHAZRZI0) 49 Qs 2 SR QT Xt 457t URf2IS K0 HFXOR 7%

=]
LAFE7E FOXH FA| F|H0| 7kset &t

Bl
i
mlo
9'2
38
o
>
o
o
x



27t MIZZH Vol.2 [. D2/

» AAEY
20269 1Y€ NFA AYGEL 2.8%2 AdsEH] 0.1%p S7HtAL, ALiy] 0.2%p 4
— A AAEL 4.1%2 AdFLdN] 0.4%p S7F ALdy] HE S
- A *El‘ﬁ%% 4.7%2 AAELir] 0.7%p 27}, ALy 0.8%p 27}
- F5 AAEL 3.6%= AAFLdH] 0.3%p S7F ALdH] 1.0%p 7t
- 9 AYES 3.6%2 AdFdH] 0.4%p 74, ALdH] 0.5%p 57}

]
Tl
%
Rl

H AR 948 AU EC] 2.4%= AEEEHY] 1.0%p 57+ AHdiH] 0.9%p F7F, <148
AUEL 3.20= Adsddi9| 11%p g4, Adiv] 1.6%p @4

[4H MAUE Sig]
£9): %, %p

y | 228 2.7 3.0 2.8 0.1 -0.2
= 2t 14 15 2.4 10 09
° [ oy 43 48 3.2 -1.1 -16
N | HuE 37 41 41 0.4 0.0
; y 3.3 34 36 0.3 0.2

014 43 5.1 49 0.6 -0.2
i %ci:z 4.0 3.9 47 0.7 0.8
NAET 33 38 43 10 0.5

(G5 5.0 4.1 5.2 0.2 1.1
.| s 33 2.6 36 0.3 10
MRS 2.5 18 3.0 0.5 1.2
Y 44 36 44 0.0 0.8
L | e 4.0 3.1 36 -0.4 0.5
o = 37 25 26 1.1 0.1
T o 45 41 5.1 0.6 10

27HEI0|E{R, ZHESOITEAL

6) HAUS : HAS(%) = (LA~ RS x 100



www,sri.re.kr

Monthly Sejong Economy

O zz=%
o TEFR 5
« 20264 1€ AEA19 gREA} = 85,538 o2 AdELdH] 2,951 =7}
B9l g
88,000 87,587 467
86,975 g5 799 86,029 87,043 ;
85,862 85,998
86,000 ,552 85,862 85,5638
84,876
84,540
84,000
82,587
82,000
80,000
254, 255, 258. 259, 2510. 2511. 2512. 261.
\ CRUL=R NS
SN2, NS
[ MIBA| D2 Xt S8 ]
cAdsdrn] A DR3P = ARY 1,3869, A - AElAY 1,0229, AE - 5
7€ 279, <4t - A4 1968 71
£el:
1,600 1,386
1,022
1,000
500 279
196 105 154
32 82 59 10 I 93
_ B -9 -16
49 159 ” %
-500 5
% R ARC N S N S N S S SR AT S SN SO NN~
SNSRI S 2N M P A A I NI A S 2R
N Q % 5 4 N A N
& SN TG E s %@'% A %%\%Abgf’ %”5;’3’ Y @\Zﬁgf
\_ >
S
it 521

19



7t NIZZH Vol.2

)

104,622 AdFddin] 1.3% @4, YAAAE

3 A 4¢E 105,42 AAF5 L] 0.8% 57t BAAAE ALA+E 109.62=2

+ 20264 19 ANEA TZY AR SE

Adsddiv] 17.8% T4
[E3e WX ]
T+Q|: 2020=100, %
Al At 106.0 106.4 104.6 -13 -1.7
iy Z6t 104.6 105.9 105.4 0.8 -0.5
= il 133.3 109.8 109.6 -17.8 -0.2
. AYAL 113.1 114.3 112.1 -0.9 -1.9
; e 104.5 107.4 105.9 1.3 -1.4
{in] 108.3 103.6 103.8 -4.2 0.2

o At 100.9 100.9 103.9 3.0 3.0
i e 105.6 103.9 105.1 -05 1.2
= FIn] 131.7 108.0 103.4 -215 -43
- AfiAt 102.9 127.2 126.8 23.2 -0.3
° B 98.3 123.8 123.1 25.2 -0.6
- pyin] 121.1 11.2 110.0 -9.2 -1.1
= Mt 105.3 110.7 109.7 42 -0.9
o | =t 102.2 108.6 107.4 5.1 -1.1
= by i 182.7 187.3 194.2 6.3 3.7

5 27160 (B A, ZRAMEASEIEAL

7 2T 0 SR HER|(p)7H BB QOH, £3 AN £ US

7)« HEY MAXIS Y, HEQY L A7 JRAI0 L3 AAEIE 0| £F1} 1SS 21| 2ot A Xl
(2, ZR HIZISSTAIOIN “MAF2 ARIRIO| KITIA T} QIELIAIOE HZQMAR|:0]l LEI5H0 ZAN
« MAXPHIZ S51X14 : Ate] IS ZBY L H7|-7HAHES| E3153HS LIEHHE X
« MMREHIZ JTAIS: : 2o W HAHKZE BRI QU= HIE Dol HES TiofsHs Xis-



www.sri.re.kr Monthly Sejong Economy

£+l 2020=100

1200 1134 1159 115.8 1133 1164 1155 117.4 117.8 114.3 h
1131 113, . 114 1126 43711
1100
108.1
1000 106.0 1068 404 4 1065 1043 104.0 104.1 1064 104.6

98.9 101.1 996

90.0

80.0
251. 252. 253. 254. 255. 256. 257. 258. 259. 2510. 2511.2512.P)26.1.P)

—o— F3 YBY WATS e B ZBY MRS

-

) =71EI0IE &, BLMZASSZTAL

=
o
>
on
Okl
e
ox
rx
Ral
4>
Ol
02!_!

£r2l: 2020=100

110.0 \
105.0
100.0 101.8
100.7 100.8
95.0
251. 252, 253. 254. 255. 256. 257. 258. 259. 2510. 2511.2512.P)26.1.P)
\\ —o— = YUAHE EotXlr —o—MIZ YUXHEZ E5HKI%

G5 71HI0IEI A, HAREHSSITAL
[ MIBAl UXIHZ S5HX|5 S ]

£+l 2020=100

~

18001333 1358 120.0 1250 127.3 123.1 121.9 120.7 1181 1101
41113 100.8 109.6

100.0 O‘O§O—O§O‘o—0—_—0 fo) fo) Pel

108.3 106.5 104.3 104.9 104.0 102.3 102.0 102.7 103.1 103.2 103.4 103.6 103.8

50.0

0.0
251. 252. 253. 254, 255. 256. 257. 258. 259. 2510. 2511.2512.P)26.1.P)

\\ —o— M= YUAIHIF T LK|S o NS YURIHIF LK

G5 =710I0/E{H, HUHERSETAL

[MIBA| BAXHE X5 S8 )

21



27t MIZZH Vol.2 1. D/MA

rot

Q s )

o FA7IY 47
+ 20259 128 AIFA] U719 o= 653712 Ad-sdin] 127] S71
- ddsddH ZAVY = A7 7ML -3V FVREE Y. BEFAL
0]

TU-dY -0 B, G A2 71E AN ARALE e A e, A=Y, v

9 ol WS AH)A, BeAl S0 8 FHAA, 4 2 A, s 9 A, 58 3
By A4Y, de-axz- o I, AR A8 9 7)E £0 2 ASHES
[MIBAl H&7I1H 51
212 I, %
eI 4 641 552 653 1.9 183
S U012 5 6 8 60.0 333
HZE 8 7 10 25.0 42.9
H7|-7tA-57|- 87|12 EEEY 8 12 28 250.0 133.3
S SH7 IS &2, 25 TS - - 0 - -
e 26 15 22 -15.4 46.7
04 2 0K 201 188 226 12.4 20.2
24U 66 21 14 -78.8 -33.3
o £ SAY 81 70 57 -29.6 -186
5 HEEM 28 29 48 71.4 65.5
2|4 |28LES 4 4 3 -25.0 -25.0
H| | 254 46 56 50 8.7 -10.7
A | MEastalT|s 43 24 42 -2.3 75.0
o | ArAIA 22l Rk 20 25 27 35.0 8.0
T MHA 60 49 66 10.0 34.7
H 2 ABRISX| X 3 0 - -100.0
& ARX-07} 2 21 18 18 -14.3 0.0
3| TRl 42| 7 |EL 4O 23 25 33 435 32.0

) =7HH(0|E{R), 217 |is s
T AAZH1-27001 A SHLARC| HIUHSE aH 2X|THA X2 HA|




www.sri.re.kr Monthly Sejong Economy

o
- 20269 19 AIFA 38 55 v F 048748 AdFddy] 35704 F7t
- 3 5 VP B2 AF2 AT AR R (2667 ) 0w, tHE o R 1 S2tAE 8l
HEE135704), AR - &8 - gl(19714), 2324 9 ote}, ofef(11574) <02 YErd
- 3% 55 o Addeddy] 17 EgAE 9 vgs, dxgo] AYr)E, EAUE,

M- OB - 1R AE AR RE JBo)N Z7}

[MIBA 38 S5 38

erel: JhA

sasy | wmy | ke
IYSES 913 950 948 38 -0.2
Al 2= 116 119 119 2.6 0.0
HR-o=II=A 26 27 26 0.0 -37
SRt 26 26 26 0.0 0.0
o | BES0IMpIS 55 55 55 0.0 0.0
= | FI2sERog 108 115 115 6.5 0.0
S [ 1R gz 135 135 135 00 00
T | xEaasE 111 112 112 0.9 0.0
FRE7|7 | AR 251 266 266 6.0 0.0
ASR2EEH| 50 55 54 8.0 -1.8
74, 71 R HH| 22 35 40 40 14.3 0.0

(712 PR
PN
AS SO CHf —— nlEg OHasd \

EERIERENE
s
TEZ0|-0I47|2
FIA-5H3}-0J0

12 B2AAE 2 HIZS

1
—]
I
—
——
—_——
- 0000000000000
——
- ]
I —
% 1
1XE45387t8 ]
I ——
e ————
I
—_—
—
—

HRHZ|7|A 18|
SRS
7HE, 71H & EH| 52

_ 0.0 50.0 100.0 150.0 200.0 250.0 300.0
EE) MESERIRIA
[MBA| HASHH 3 S5 =l |

23



22t NS ZH Vol.2 1. I2/MA

Part. 3

CHRIAHEN

o FAA|Y
+ 2026\ 1€ AIFA] FHAl= 8,5580 2 xfoln], MdFUH| 178,9% A4
— AdFdhH] A= 584.6% 57k WA 63.4% 57t S5 47.8% $7F S 153.2% F7t

Sel ME, %

T -30,683 —-62,725 -85,582 -178.9 -36.4
i_l T= 93,522 133,083 136,767 46.2 2.8
- +=¢ 124,205 195,809 222,349 79.0 13.6
FHA -1,798,356 12,145,941 8,714,528 584.6 -28.3
;J == 49,181,653 69,513,624 65,812,871 33.8 -563
= 50,980,009 57,367,684 57,098,343 12.0 -0.5
TS| 80,057 -54,538 130,784 63.4 339.8
;_lj =& 356,537 387,258 459,659 28.9 18.7
=2 276,480 441,796 328,874 19.0 -25.6
_ FH=X 1,488,658 2,564,418 2,199,841 47.8 -14.2
f == 2,095,615 3,309,514 2,886,553 37.7 -12.8
B = 606,956 745,096 686,712 13.1 -7.8
. FHA 2,383,086 8,537,567 6,034,242 1563.2 -29.3
ﬁ =E 5,740,400 11,633,091 9,417,049 64.0 -19.0
) = 3,357,314 3,095,524 3,382,807 0.8 9.3

7 ROAK| S| TS Y7 Rl HUAE BOJE{7H S| FIHK| THE HAE(O] MHIAE

=



Monthly Sejong Economy

www.sri.re.kr
i) Figtel
250,000 40,000
16,060
20,000
5,803 )
200,0% -333
-5,429
-10,631 -
150,000
-20,000
' —34'0 ' ISB'
100,000 ~SOBESHE : } - -40,000
82,725
- -60,000
50,000 .
. + -80,000
- -100,000

T

252. 253. 254. 255. 256. 257. 258. 259. 2510.2511.2512. 26.1.
DA

251,
K mE Y
siRRoRs| SRS
[ MIBA| K| S8

25



7t MIZZH Vol.2

Q= )

L

26

s
FEY

202611 19 AlBA| &AL 19 3,6778re (M) 0.2% SE)olu, AT L] 46.2%
27t Addiv] 2.8% 57t
- A= 2N 6589 1,2877rE o, HAS L8] 33.8% 7}
FEHL 49 59669 2 o|n, AdFLH] 28,9% S 7}
- 38 529 289 8 655urdrEloln], MUFAriu] 37.7% Z7}
e

949 1,7057rg& oy, Ad-FLiH] 64.0% 57t

ke, AARZAE, 71AF, S dAlE, BE8E8E, sEsAE,
e

o = 0
7 ) EAE, AAESAE AAE €22 IR ARRe

[E52 58]
Rl HER, %

H = 49,181,653 69,513,624 65,812,871 33.8 5.3

o A 356,537 387,258 459,659 289 18.7

s 5 2,095,615 3,309,514 2,886,553 37.7 -12.8

g H 5,740,400 11,633,091 9,417,049 64.0 -19.0

N 3 93,622 133,083 136,767 46.2 2.8
SEHME 2,057 2,800 2,667 29.7 -4.8
2= 50 67 150 200.0 123.9
SIS NS 37,619 45,749 49,651 32.0 8.6
féfﬂim_?_ % 1,761 2,451 2,119 20.3 -13.5
H]F 3,467 3,105 2,542 -26.7 -18.1
eSS 1,114 1,389 1,458 30.9 5.0
HLSENE 2,017 3,444 2,391 18.6 -30.6
1A= 10,958 17,482 17,547 60.1 0.4
HARH7 |MIZ 33,783 51,974 57,469 70.1 10.6
EHZ 696 4,622 772 10.9 -83.3




www.sri.re.kr Monthly Sejong Economy

20269 19 2 FE(107] F5)Y $2HL 9,954vtE o, FEole HAFHry]
52.5% &7}, A&iH] 10.7% 7+
- AdE L] #Ede FATAVIZIRE, FE, JFE. dH=, ARG =,
7B YAIE 02 FU1etga, ZERIRATAAGAL ZetgEstdE, A,
ASHEE €22 Hd
— gy +EH42 ;MVXL PgE, AoFE FATAVIZIRE, ‘Mﬁi A F3H8
s €02 F716tGaL, 7IeE et R, 7IasetsdAlE, 7Ietd=2Ad- A

AFARE 202 i

o

A9l R, %

2 A 65,286 89,923 99,540 52.5 10.7
NS 16,603 23,673 24,484 475 34
NHSAEE 3,315 3,562 3,308 -0.2 -7.1
7|Epg st 6,422 9,350 5,343 -16.8 -42.9
RN 2,380 1,372 2,174 -8.7 58.5
o= 10,726 12,270 16,014 49.3 305
RUSLT|1RE 9,445 20,474 25,630 171.4 25.2
SIEE 7,734 9,954 14,236 84.1 43.0
PN =V 4,391 4,641 4,671 6.4 0.6
7|EfStSIZ NS 2,327 3,133 2,329 0.1 -25.7
7 |[ERIZMQEMRAL 1,943 1,494 1,351 -30.5 -9.6

SRR, SRRASH

Z:1) B2 L MTI 4TH9IE 71502 §t
2)+E% 9 Qe g 7|§9§ HA|
3) Z2 5L £ETH, SQUTHO| =2 7|EOR 100 22 MHGIAOH, I R0j| BAIE £ S

27



7t MIZZH Vol.2

eAOI
T d

o FYY

+ 2026 19 AIFA] £YAL 29 22357 (A=9 0.39% $F)oln, AdFLd)H]

79.0% 57}, ALh¥] 13.6% 57+

- A= YA 5709 9,834t 2o, AdFLhn] 12.0% 57t
- A YA 39 2,887t o], Ad-F-AhH] 19.0% F7F

- 35 Y92 69 8.671FE P o|v, AdFddiv] 13.1% S7F

- S YN 339 82818t o, AA-FLHH] 0.8% F7t

- A U2 sHsAE, 7R, SR SR AAE, AARTIAE,
a

AT SEEEHIT 2 7SAE 22 SR, eSS da

AEEAE.

[E5H 2 3iE]
Ere): FEta, %

i 50,980,000 | 57,367,684 | 57,098343 12.0 ~05

o 276,480 441,796 328,874 19.0 256

z = 606,956 745,096 686,712 13.1 78

e 3357314 | 3005524 | 3382,807 08 93

M = 124.205 195,809 222,349 79.0 136
EIPONE 30,663 57,411 101,625 156.9 770
= 13,946 9,967 24,700 771 1478
SIS R 20,149 41,662 27,585 369 ~338
SHESIE X 1629 2,291 1,690 37 -26.2
e : : ,
Moz 1536 1,804 1754 14.2 28
yagE 3,352 2578 2,848 ~15.0 105
FIPI=PS 3,004 4,047 3,581 19.2 276
e 6173 17.162 13217 114.1 230
FRFEL |HIZ 34.820 57,946 45317 30.1 218
N 3 42 3 0.0 214

28



www.sri.re.kr Monthly Sejong Economy

$20264 18 AIFA T8 EB0) F2) 149 19 6,13 oln], HAFArhy]
97.8% 57t ALthH] 34.3% 57}
- REEA] S 25, AE, 49%, 7SUNAR, B
BHEA, Z|EH SRR, A5 202 ST, BE, U5E 08 g
TAUR £YE RUR I, TUGLR 202 ThiAD. UE, 948, 98
=4

g0l AS71, SaE, HAYRREA, 784 ReeiAlE &2

[F2 22 20 343]
Er9l: B2, %
A 7 81,478 119,963 161,126 97.8 343

25 31,863 49,422 93,196 192.5 886
Qe 13,313 9,200 24,489 83.9 166.2
J|EFgLstatlE 3,843 5,028 6,546 703 30.2
L AZ20| 11,443 19,992 14,021 225 -29.9
o 5,245 9,646 4,236 -19.2 -56.1
7 |[EFQSIEHHIE 4,033 4,121 4,075 1.0 -1.1

Hx{s|2 R 4,912 6,768 5,778 17.6 -14.6
L2 988 1,007 825 -16.5 -18.1
A&7| 3,612 5,021 3,647 1.0 -27.4
olor= 2,226 9,748 4,313 93.8 -65.8

G5 si=eoizs), saessH
x11) B2 L MTI 4TSS 71Z02 8

2) 8% U 242 YY IIFOR BA
3) 22 7l £E30, 4e1T%0| LS 7IEOR 100 B2 MHSIHOH, Uit 0| 2N 4+ S

29






=2t

I\1I%‘.76|I'II

2026. \lal. 2

O 2HI/E9H

ESE A}

T O




Q svewr

o g olzs

N

« AIEA S dF A EHR|eE 119, 82 AAFYH] 14.4% 2, ALy 1,9% 7}
— AdELdiy] oA 3.8% T4, F5 8.8% U, FH 17.6% 4

[ CHEADNY SHX ]

£19]: 2020=100, %

o I

- 202618 | 20254 1287 | 20261 187
e 139.9 117.6 119.8 -14.4 1.9
o 138.0 135.8 132.7 -3.8 -2.3
z= 104.7 96.2 95.5 -8.8 -0.7
5d 111.8 91.1 92.1 -17.6 1.1

Z716I0|E{H, MHIAQSSIEAL
7 11) CHEADHE THRUX|= Al X|4:0t ZEE)= E70]0), B

T O
2) e HHE= K= HERZM 2712 20| S-E
3) 2020~2022 2 MM Zit BIY S22 K| SHEL HIHY SUE 7I0l Xj0)7 2die £ Qg

S BRER 94S

[Er=]

£r2l: 2020=100

200.0 \

139.9

1211 5 118.4 114.8 114.0 111.6 1156.7 118.8 1197 117.6 119.8

W_o_o_,g__a\o/,o——o
100.0

0.0

2561. 252, 253. 254. 255. 256. 257. 258.

259. 2510. 2511 2612.p 26.1.p)
\ O HYAMN SHX|

SIHI0IEIK, AMHIAR] SEIEAL
[MBA| CHYAY SHX| S ]

o

9) ZHANY SWX|S | BYXIE LIZ2(0|EZ LH+0f Zide

32

ot X+ HHSE HA)Z, HASEH|, MESE7|H S P&

HE YYS MoK 0IZ(CIZ201E: WMRIE7IRIs X AHIXIE7IKIS)



© 2ux=n

)
LHIAE7FA S
+ 2026 19 A 2874 18,2509, HAE-LdH] 2,1% F7F, A Ldiu) 0.3% 57t
- A= 2HAE7IA e AdsdHE 2.0% S71 AL 0.4% S7F
- U 2EAETI e AdsdE] 1.9% 71 AL 0.5% S7F
- S5 2HAET e AdsdiE] 1.9% 7t AddiHE] 0.3% 57t
- 3 2HAETI e AdsdTE] L8% 371 AddH 0.4% 57t

[ 2HIXE7HX]3]
£19J: 2020=100, %

gl JIEg EUE
= | omsar | oosuroE |
M3 115.81 117.87 118.25 2.1 0.3
H =2 115.71 117.57 118.03 2.0 0.4
oA 115.33 116.98 117.52 1.9 0.5
== 116.37 118.24 118.62 1.9 0.3
= 116.15 117.82 118.25 1.8 0.4

27HH|0|E%, AH|XIS7}RAL
711) AHRIETIRISE 712HES 256k ZOR 71240 Mi4Eg LIEHX|= 23S
2) X 7|ZAIZ(2020)2) 7444-Z0| CH27| HR0] XK AHIXIST XSS 012510 X|2 7t 7124X10|2 blmet 4 IS

120.00 \

118.25
11723 117.63 117.54 117.87

115.g7 116:38 116.55 116.48 116.47 116,31 116.64 116.67

118.03
117.06 11742 117.20 11757

115.00 116.99-116.38 14

116.08 11629 116.38-116.27 116.30 116.52.116.45
116.71 . ’ : .

110.00

251, 252, 253. 254, 265. 266. 257. 258. 259. 2510. 2511. 2512. 261.
\ —o— = M

S7HHI0|E{H, AHIXIS7HEAL
[ M= % MBA 2HIKETHK] - S3 ]

33



7t MIZZH Vol.2 II. AHI/E7H/RSH

© uz=v )

o AEEIA S
2026 19 AIEA| BEET7HA = i
AR =02 27 Yehd
- AdFEdy] T IJE, ST, AR, SEFF AL o= A5 3L
Y, AR, AEFE 22 A a
- Addin ALETH A= ST, Yo, G, 7HFAE €22 AS F7H FAE,

3T 31 ¥ [e] =z A <
dL&E, IE, SETHF S22 X A

[MISA| S&27HKI]

£+2: 2015=100, %

= = 85 124 123 44.7 -0.8
s 170 170 185 8.9 9.2
M oA 194 192 199 25 3.9
a 86 67 70 -19.3 3.1
= = 81 81 68 -15.3 -16.0
INESAE 130 132 135 3.6 1.9
=SEFR 139 143 143 27 -0.2
L EE 139 138 137 -1.7 -0.9
34 = 128 131 132 34 1.2

(72 RES=ENAN
=e|: 2015=100

~

140.0

134.3 1954 134.1

132.4

120.7 130.0
130.0 128.0 1278 128.6

126.1 125.6

120.0
251. 252, 263. 254. 255. 256. 257. 2568. 259. 2510. 2511. 2512. 261.

—o— MEBIINS WP

-

MESERERIA

[MIZA SES71X)s B S ]

34



)

+2026W 1€ AIFAl &44FQ0 ATA7IA¢= 71,92 Ad5LEdy] 53.4% F7F,
ALA7|A 4= 87,52 AAFLdH] 27.3% Z7}

(24832 F7IXIs=]
71100, E491: %
722

” I it
= 20254 18 20254 128 20264 18 TEH|

ol

i

A Ay 46.9 74.0 71.9 53.4 -28
& bty 68.8 72.9 87.5 27.3 20.0
H Mz 47.6 70.3 66.9 40.4 -4.8
= gy 69.3 76.1 80.1 155 5.3
oH Hiz 50.9 66.7 68.9 35.4 3.3
= g 73.4 78.4 775 5.6 -1.1
= izt 47.0 79.6 73.0 55.5 -83
=l bl 77.0 778 85.2 10.7 95
= izt 454 63.1 66.9 47.4 6.0
Gl it 68.5 71.9 815 19.0 13.4

10) AAFBO! S0 2 ATHY, £t 2 SAIRY, MHIARS| ZP AAZRR 521 DI2F MRIHIE, T, HXY, 2149 2 24010)
B2 MAZ2A 1001 DIt MRAKZ FOIGHH, ATOI0| 27| S U HUS IfHT Z7IHSH o210 Test



II. AHI/E7H/RSH

7t MIZZH Vol.2

71Z: 100, &2l %

150.0

95.8

96.9

87.5

84.4

89.6

91.7

100.0

85.4 802 760

729 719

74.0

80.2

78.1

@
o0
o

698 75.0

625625

56.3

50.0

46.9

0.0

2512, 26.1.

2510. 2511.

262. 253. 254. 2565, 266. 257. 258. 250.

251.

A
o

14871x|

—o0— X

36



www.sri.re.kr Monthly Sejong Economy

O =suz )

o HAEAA7
+202649 19 AIFA AEAF AAA7IA¢E 63.52 JdF5LdH] 6.5% S7,
A7 2 5E 92,302 AASAdH] 54.8% =7}

[HSAIE B71XI5=]

71Z: 100, B2 %

o
= 2025418 | 2025412 | 20264 1% U SaH|

| A 59.6 69.2 63.5 6.5 -8.2
| My 59.6 71.2 923 54.8 296
M| HZ 493 63.9 59.8 213 6.4
2 My 60.7 69.7 84.1 386 207
y A 52.4 57.3 58.5 11.6 2.1

ol Hy 54.9 73.2 9.3 75.5 316
= | Az 4922 62.9 64.5 31.1 25
= Hy 67.7 76.6 87.9 298 14.8
= | Az 52.9 60.3 61.0 15.2 1.2

Gl Ha 64.7 713 772 19.3 83

7121100
150.0
100.0
94.2
100.0 90.4
500
46.2

385

00
251. 252. 253. 2b54. 255. 256. 257. 258. 259. 2510. 2511. 2512. 26.1.
g o MRS e HUAI|KS

[MIBA HEAE B7IXI+ &

o

]
37



© == Ay

_/

o T A A%
« A|EA] Feuin A SRS 723402 AUSAH] 127.4% Z7}
— AdSYir) A= 60.4% 27t A 102.5% 27}, S8 45.7% 27}, 2 38.0% 27}

38

ZEEhfO) A2 2 ]
el A, %
2p | HosE I sus
- 20254 18 20254 128 20264 18 M SEH| |
N B 318 668 723 127.4 8.2
H =2 38,322 62,893 61,450 60.4 -2.3
o & 1,032 1,974 2,090 102.5 5.9
= 1,542 2,364 2,246 45.7 -5.0
4 1,981 3,052 2,733 38.0 -10.5
B SRS el BEAIHEE
e

1,397

588 611

674 668

[ MISA| Z=E4OHOH 742 S8 ]

500
0
251. 252. 253. 254. 255. 256. 257. 258. 259. 2510. 2511. 2512. 26.1.
\_ SET
JE) Si2ss el SS A SIS



www.sri.re.kr Monthly Sejong Economy

o Feie 7H 4
£ 20269 19 AFA FeEuju) AAX 4L 84,002 ALTiu] 0.1% 7, FHHA
AR S 87,602 APl 1,0% 27
~ Gy Ae) A 0.2% 27, A, B8, B9 AE 9
~ GEAA) e A= 0.2% 27, BA 0.2% F7h F% 0.1% 37F, 9 0.1% 27

[RSM 7Hx|x]
£r9): 2022.1.=100, %

D Mgy
= 2025\ 18 | 2025128 | 20264 1% | M Say|

M = BT 817 83.9 84.0 28 0.1

A 824 86.7 876 63 10
o = BT 931 94.2 94.4 14 0.2

B 934 943 945 12 0.2
" ZEH KO 91.0 90.0 90.1 -1 0.0

B 94.2 93.1 933 09 0.2
.. ETT 975 976 976 0.0 0.0
c ZEFN| 984 99.0 99.0 0.7 0.1
.y Z=EHOof 95.4 945 945 210 0.0
<= ZEHEN| 953 95.0 95.1 0.2 0.1

Q5 KBTI, KBFEY 1253
7 11) B2 Kj40| 7IZEAIRS 20224 182(2022.01=100)

o
2) NIHEZ 71ZAH (20223 18)2] 7H24-E0| TH27| HE0f XE FETIAX|4-E 018310 XHE 7 X10|5 Hlwe = S

90.0
87.6
86.7
83.7 845

85.0 - 84.

824 69 282.9 831 83.3 3383, 83.7L.83.9

82.2 821 8218279 2.3 :82.6 p82.8

81. 81. 81 81
80.0
75.0

251. 252. 253. 254. 255. 256. 257. 258. 259. 2510. 2511. 2512. 261.

K [ FEHOHO] T X [ FEINAN| THA K|

KBRPISH, KBREIZSS

[MIBA REL 712K S ]

39



MBS

4| Vol.2

II. AHI/27H/RSH

0

o A3 BT

40

x~
L

N

+ 2026 149 AlEA A4 A87F A2 9%, 5 AAL 502
— AIFA] A37F AR AdFddiv] 80.0%

il

Aze

=2 Ad FUiE] 26.4% 4, Addiv] 83.9% A4
— AIFA] 2hs AR AdFdiy] 455.6% 57t ALdiB] 97.3% 2=,

Aa-sdriv] 11.2% S7F, Addiv] 82.4% H4

57t ALty] 83.6% 74,

T2l 3, %

-
- 202544 1¢ 2025I-ﬂ12§ 2026'41§

ME 01517} 5 80.0 -83.6
° 2 9 1,859 50 455.6 -97.3
P 01517} 22,452 102,789 16,531 -26.4 -83.9
- 5%z 10,178 64,209 11,314 1.2 -82.4
EE) 2505y, FUNSANSA QYD)
7 £ QIBPIAN % MBAKS WS TR0 BA
He s
2,000 1,859
1,500
1,139
1,000
500 434
64 o
. 95 op 8N 9 T ¥ orey o 71 4 S 7O
251. 262 253. 254, 255 256, 257. 258 259. 2510. 2511. 2512. 261.
-500 -46 =27
= EE u = 21517} A1
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11,
e 2~ =1)

+ 20269 19 AIFA AE4F A2 2,189 922 HA-FHH| 842.5% 57t
e 39.8% S7F

c AFA FFE AT AL 15 1,953, BEE 2369

d-sdie] 10,223.2% 57}, ALth¥] 114,.7% 57}
- EEL2 AUFLdiv] 10.6% 37, HALtiy] 64.1% &4

CHFEA BEAE AMST AR S FFAF 236909, NILF 1953019

=
14.8% Z7}, ALthy] 83.8% 74

- FTIEE AdS Y]
— H7hEE AdSYdiv] 7,231.6% 271, ALy 1,731.0% 57}

[ 244 45 38]
A9 HOF 2, %
H = 9,740,587 | 35536461 | 12,869,540 32.1 -63.8
K 162,226 | 1734942 | 868,904 435.6 -49.9
58 1,054,904 | 604,347 270,880 -743 ~55.2
5 307,815 978,075 236,370 -23.2 -75.8
H & 23,229 156,636 218,923 842.5 39.8
e A= 1,892 90,955 195,315 10,223.2 114.7
°°s £ 21,337 65,681 23,608 10.6 -64.1
. 33 20,565 145,969 23,608 14.8 -83.8
kL 2,664 10,667 195,315 7,231.6 1,731.0

EE) 2HH(0[EA, AT |SEIEAL

F 1) A 1R S SE Al G2t BHOR Qloh 22 F WA X7t 2FE £ US
2) 22 2702 22 EEX0/, i AR HHY

ots AtT, SUY, HE, AL, 1 S8 M=%, TF, M=, M= L= 0Hok= A
«ES FTLEM - BA MRS ARS10] St 51M2| 0188 ffet 7[HE(=R2L =, ud, g B, dolee S

FUHRRIAUERF. 2EAU S
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Q - )

o FAIZEY
- 20254 129 AIFA] ol F-23 241 AL 112 9,4159 ¥olH, AAFLeiu] 24,2% A2,
AYe] 11.7% A
— AU YE] A 4.3% 371 A 4.4% 571 38 0.3% 37F, 39 2.0% 37}

H| 2325713 A Joll 2 8= 2859 ol HdF-AuH] 4,.2% S7F, ALdv] 1.2% S7}
— AdSLoy] A= 13.3% 27}, WA 6.4% 27}, 28 5.8% 27}, 29 3.9% Z7}

[ 4138
ol of 2, %

. FEER 157,509 135,200 119,415 -24.2 -11.7
< HRYE87 R 77,072 79,299 80,285 42 1.2
= oz 21,000,178 21,859,353 21,897,356 43 0.2
HedZ 87| 27,917,128 31,758,143 31,632,546 13.3 -0.4

- o2 499,499 562,188 521,405 4.4 -73
H2s#= 87| 436,998 472,834 464,821 6.4 -1.7

| Oy 301,122 317,690 301,944 0.3 -5.0
TS 500,907 529,045 529,987 5.8 0.2
IREEE 361,992 381,453 369,139 2.0 -32
=2 Heszgr 671,905 697,791 697,994 3.9 0.0

SR 2d X9 ZHSE XIAZMSH, ZHSAHAIAIECOS)
F D02 =272 HS+MFY 0IF (¢XIGAtE =H20f 0{24Z0] A0, 2024 5HSLH oF2Y +
'S HelRh)
2) Hi2¥ozHE7 12 0= eSS, A28,
(RA=C=)0] ZeHE
3) MIBA| Of- = Lipigtol M S8 3l Mg [HH| SUE2 LTS 7IE22 Altet
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]
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o oAl
£20254 128 AEA dFe ol4l Wehe 11z 7,2929 Polul, HUFHTY] 1.0% 27},
Al 0.3% 271
~ AdE Y] A 4.3% 27), O 3.3% 271 BE 6.6% 37k B9 5.2% 37

M SAFG 1T o4l ol 52 1841l AVFA] 4.7% s, HAeh] 0,1% 37}
— AAEURE AT 13% 371, HAH 4.8% F7h, 32 5.2% 37h, B 2.3% 37}

[ o421 3igtH]
Er9l: of 21, %
e = 116,085 116,947 117,292 1.0 0.3
°| beszgrm 52,677 50,137 50,184 -47 0.1
mEEE 23,889,963 24,958,583 24,908 835 43 02
He#ZSI|M | 8495849 8,630,648 8,609,719 13 0.2
S 475,111 492,789 490,796 33 04
MERETYIE 216,140 205,974 226,456 48 0.2
MEEEE 368,119 381,694 381,714 6.6 0.0
7 egagym 298367 312,079 314,003 5.2 0.6
MEEE 502,488 524,108 528,811 5.2 0.9
T 395,186 404,754 404,462 23 0.1
SHe8 XIS KILHSA, ZHSHAIAL(ECOS)
= 11) 022 OfAI=7 |QITHE+7 PAIHE+22 7 Ef
2) HISHOIZ2IE7 B G0 SHIZIN, AEISlA, HEHECH ASHSES 4538 WIS, 7SS S)0| T3ty

3) MIZA| O 2 A1B110] T S U MY L] SLSL UTS 7|Z02 AAE

13) &2tS J7|FAEHCZ SHE MXE
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4r
H1
rok
olol
\_/

o HI g
« AIFA ASHEELS 1.110%

- Adsddiv] A= 0.2%p A<, WA 0.3%p A, 5 HE 8, 59 0.4%p 71

CEELEEEY

= =
= 20244 128 | 20254118 | 20254 128 U S|

1 %, %p

o[
oy
T

M & 0.000 3.580 1.110 1.1 -25
= 0.190 0.130 0.040 -0.2 -0.1
oy = 0.350 4.810 0.020 -0.3 -4.8
g5 0.000 0.000 0.010 0.0 0.0
s H 0.080 0.940 0.490 0.4 -0.5

W= o= d XAERISE X EHSH, BHSHAIAH(ECOS)
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£ 20269 18 712 AIEA AT SolBL 6338

~ AEA AT o]
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O T

AASAy] 594 5% 7HA, ALdy] 3.6% 14

- AdRdFE ALy 2.7% SVt ALY 24.4% S7F AEQIT= ALY
17.3% 37}, L8] 21,9% Z7t
— AYAT= dH, M2, A7], SN B A2 Yerd

o
40
o))

N

1,000

500

-500

-1,000

679

128

31

74 74 127

-113
180 284

611 633

251.
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[MIBAl 27 =015 ]

28, %

= 0I5 128 611 -633 -594.5 -3.6
gl 5,378 4,438 5,623 27 24.4
MNEEEA 391 371 534 36.6 43.9
SRS 88 66 88 0.0 33.3
CHT-ZSAl 49 47 67 36.7 42.6
QIHZHA| 95 80 88 74 10.0
FFEGA 55 62 62 12.7 0.0
CHEHE A 796 629 736 -7.5 17.0
SLZFA| 31 22 23 -25.8 45
NESEXRIA| 1,960 1,682 2,034 3.8 20.9
A= 544 418 504 -7.4 20.6
JHEEXR| 66 50 77 16.7 54.0
s 347 264 343 -1.2 29.9
SEHE 512 410 483 -5.7 17.8
HESERIX| = 100 101 151 51.0 495
Mg 89 58 80 -10.1 37.9
dd=E 83 93 1 33.7 19.4
FdEE 112 65 96 -14.3 47.7
HFESEXR| = 60 20 46 -23.3 130.0
iy 5,250 5,049 6,156 17.3 21.9

27HE0[E{R], ZLIQIT0|SEH
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527+ T 584,923, 9] 152,376, F 737,299H Y
] T 8.6% 74, B 0.7% T2, & ol5%F 7.0% 32
9] 2.2% A, F olSHF 1.2% TAa
[ MIBA| RS2+ Sigt]

i 58
E 0|5 793,058 746,432 737,299 -7.0 -1.2
U oS 639,683 590,554 584,923 -8.6 -1.0
2| 0|2 153,375 155,878 152,376 -0.7 -2.2
EE) =7160]E{%, SADHIY 0170|152 7|
ool o
800,000 840,000 \
820,000
600,000 800,000
780,000
400,000 760,000
740,000
200,000 720,000
700,000
0 680,000
251. 252. 253. 254. 255. 256. 257. 258. 259. 2510. 2511. 2512. 26.1.
Y . E Qs —o— Bl 95017 —— HO| RE017%
EE) =7HH0IEIR, SAZHIY 017015 SX

[MIBZAl &2 0]

14) « BLHOIS 9|0

SHM =2 30_5_ Oler I:g_E_sl.E OlEE_F

- 2OI0ISS 20| : E010] M7F5H= AT 9 Ef AR TS 30 O} WRsHe 015
-5 0IST Bl 1S + B9 OIS
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© xsxis=

N

o AEA S5
+ 202649 19 71& AIEA AFeAF SE & F 204,700
— AdEddin 1.1% 7 ALdiH] 0.2% &

[MIBAl XtSXt S5 3]

Sl o, %

e A 202,567 205,101 204,700 1.1 -0.2

s S 180,336 183,422 183,068 15 -0.2

= & 4,033 3,819 3,793 -6.0 -0.7

ot = 17,308 16,951 16,925 -2.2 -0.2

£+ 890 909 914 2.7 0.6
EE) MEEERIRIA

TRl o

210,000

200,000

190,000

180,000

170,000

160,000
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© ounzz

/

o TuHETF
+ 20264 19 M|FA] B A HHFLS 386,919MWh
- AdFLH] 5.7% F7F, ALEHH] 7.6% 7}

[MISA| TopH2e 342 ]

o Iz
= 20251119 | 202511128 | 20261 1%

o[

T SEH|

CH2|: MWh, %

)

7.6

g Al 366,219 359,739 386,919 5.7
FEIE 58,743 54,027 59,819 1.8 10.7
UHLR 98,653 92,201 104,376 5.9 13.2
ueg 10,530 9,795 10,853 3.1 10.8
g 177,089 186,667 191,407 8.1 2.5
A2 8,285 6,803 8,139 -1.8 19.6
IIES 3,721 3,593 3,718 -0.1 35
A Of 9,297 6,652 8,607 -7.4 29.4
BB a2z, HEsAsE
CHl: MWh
500,000
409,414
400,000 356,609 5007 339814 97500 359,739
380,006 405407 386,919

300,000 06219 350,127 e : o ‘
200,000
100,000

0
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K —o— T
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2t MIZZH| Vol.2 Ve =
MIE =2 FNX|H

R GUSMA(ES Ao 15,455 16,056 16,740 17,361 -
EETEE o 0.7 0.7 0.7 0.7 -
ANMEERE) 7.4 2.2 1.0 05 -
1915 X|SLHS AL ol 4,280 4,221 4,323 4.461 -
ia'om* 1.2 1.0 0.8 0.8 -
ﬁw ZH-H= 22.2 225 20.9 22.0 -
= H7|-7r¢-%7|%1 % 1.2 0.4 1.9 2.3 -
x | 7MY 9.0 9.3 8.9 75 -
MH|AQ 66.4 66.9 67.5 67.4 -
XHEAES(HS) A 16,253 17,554 18,219 19,903 -
1015t X|HEAS 4,501 4615 4,705 5,114 -
101t JIHERHBEAS ol 2,535 2,585 2,660 2,838 -
191} DIZFAH|X|ZH 2,079 2,237 2,366 2,501 -
15M|0| 4} Q17 296 310 322 323 327
AN eS0T MY 189 201 212 214 216
HIZMES I 107 108 110 108 110
AHESEIIE % 64.0 65.0 65.9 66.4 66.2
Ju F{QARH® 185 197 208 210 211
S0 9 8 7 8 8
2 L | MH 24 28 30 33 32
SOC & AfH|AY 153 161 171 170 171
AIAXt 4 4 4 4 5
HA= . 2.1 2.0 2.0 1.9 2.4
I8E 62.6 63.7 64.6 65.2 64.6
Ll BN 192 -77 -267 -149 -268
SEA L= 1,532 1,620 1,247 1,550 1,393
2oloH 1,340 1,697 1,514 1,699 1,661
THAAE 8,774 8,647 8,534 8,794 8,884
ZEHCHHNS Ao 5,481 5,684 5,980 6,410 6,661
7|EIHE 3,292 2,963 2,555 2,384 2,223
AHIKSTISEE % 2.7 5.4 3.0 2.4 2.4

X Hes R

iy

15) 20244 X|GLISAMAL A X|HEAE
16) SEIPIX|(7|=712, H=2)=100

17) S2U0{Q], T, HIEY, F7|-TIA-SEAIY, AMAS HIQI5H DE MHIAY
18) SZOIA(GSD, U U 012)), BTA@Y L HEY), ABIZHEARA(SOC) 2 7[Ef MH|A Y]

(=20{Q U I 9| LIHX| 2= AR o|n|

< ood

e
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SHE0

OI2X|s MEKAX, Al Transformation)

ASXs WHAX)2 7IY-B3712 XFALE] S0| ASKSANS == 29| 0| LHIHEH5H
PFUA, YUSH, MZ-MH|2, AAZHHAE M2 ot= SES 2[0[eiC.

CIXIE MEHDX)0| CIXIE 7|42 B2 YR MHIAHIXLIA B HULS SISt
ZXE| HO|EIQ} Al IS BR510] 05, RSS!, A UHEH MH|A

I|X|A Al(Physical Al)

DX Al= HA-7H2t-2toltt § 221X 8 ES °._|XISE* T U= YHIXIL, e HOEE HECZ
AAZ WS, 2R H-0ISH-AR0HFSH ol 2| MIA0 2214 2EE 7t + A=
AT AA”-E 2A0IBICt 7IE Y& AP

tF= & |
OXZE Al ZRO|L AE2FHAT S 2215 YEE 3&"—4 AN #EE Cﬂélﬁh_'_ E“FJEH A=

itk
SHA2 QIA-0[5-HS'0| 2BTELL MAR T BS Toatn, AVt HES 24t 5, 22 TolLt
HIF 52 Sof 37 SHQICE T Y WS 90|, ORI 23 HFUME AAS THEBHD Sk

0fl0]HE! Al(Agentic Al)

OIOIEE Al ALEAtS] B0 H=s| Hols AE HO, F0T SEE FdoP| ?lo 222 72=
ML o= S ALEXOZ +3Uch= ASKISS 0ot HY EEH Hots Mxd 2, 2ast
YEE AT GMoLE API-E2tRN-ZE A% 2t S R =59 3Sol 042 HAE s3He=
TSI o S0 “MHF OIS TS ME"2ts QT AIZZAL, ZYAL 24, Bl 23,
ZH= MY 5SS =XHe EHEI g4 QU0

CHEXMQ & A= Al 2T O|O[MELL US| Q0| M2t 23 NS 246l A=E +3ot
Fl, HAEES ol LFEI LULH 0|8 AAZ HASHY. O|MF A2 (Plan)-&d(Execute)-
HB(Verify) S H=0t= 7271 0|0, ZZ20= ZSE OfL2t HF AtS3l, HOlE 824 S22
28 YA/t 2= ATt

JIHY=ZH| 2 2|(HBM, High Bandwidth Memory)

IHAEHE2(HBM)E O 7H2 DHS +X2= &0 HO/E M2 £=o &3 I
=0 145 HIZ2H=ANCH HE5E DY TSV(H2ZHEMT) 7|62 FAEHN, SLX2
HX|(CPU)- 12T X2 ZR|(GPU)R B7H I7|WELt. =2 HOIH & =5 HEHO=Z ASXIS(Al),

):
HAIZY, TAS ZHOE| 2O0M 22 SRS},

=20 —

Monthly Sejong Economy
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DSZn P 2|(HBM, High Bandwidth Memory)

HBME Sxst 44 SHY &2 7|8 $Z0| -_rlEH g DHMEL 71A0] 51 28 HT
HSHHO| UL
CIOIES M&atH Meld 4 Q= HBM2| 3280| 71 FCh. olof 2t HBME HIRSH Al £3t 1ds

HIZ2|EER|7E XEMICH 2R AlZ2| i HZ2= UL QT

B X #+IHALO|Z(Semiconductor Super Cycle)

BN #IHAIO|ZE2 PC-AOIEE-MH-QZX|S(AD)-XEF AL S Lt HEOIN BH=H| =27t
3 B7totHAM, DY S F BtTHQ| 7tAat 7] X0 &7t 4E&5h=E AN
#+HAIOIZ2 2 HR-35 S A A-N ARZEH
et 712 ASM7t =H7t 0|0X|= fdas et
SR AAUME Al-S2HRE HOIEHME MY MY S MER £29] St 35 FA XA S0
HE2|HM FIHAIOIZO0| LIEHE &~ QUCL 0] 2HH0IAM DfEL AU OtL2t MH|SXI2t I8E 3*7HI
S7F3ICH 0f2] SHoll ZX At HMuEre] MEM7t X[&EChs HolM YAIMRI 714 288 2l0|sts ‘+T
AT}O0| S (super spike) 2 +2EICT
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32 2|A3(Supply Chain Risk)
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=7t A 2L A, S5 A 7f 71% g2 9o =7t 74X1|°fE9| o ’é! A2 Feotal QU
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I3 A 02 (Friend—shoring)

<022 Z2L9 WHY, 2{AOF-RF2I0|L MY, S22 TA| S S22 22

ABISIHA DTACANLS Z5I5t0 UL QU ZAlo| 2Tk AX3 sHA
SHASI, E2-2{A|0F & AMZ0| CHSH Q=L E W= 2X0|CY,

< Z|Z20= 0|71 RSEEU)S SL2E BIA| MAAHY X=-2W= RXIE X5 ASH

SER-TLE oI S H7IXtet ML 2ot sy XA FQ &3 YO = Hafotal QL.

22 THASEY,

S 2 SEL0 2027 280
2 EX6ll, T2 Ef0I0| 23l5H ZEALRIO| IO M2 2012

===
St 2 IO, KA 12 S AV} HBEC

TA=AEE, H’S‘.’JS 2026'—=1 1
AlYE OIFO|CH FAAP L SSAIY0 24
o3

Tt HelE EXPISHO|

EfAXICHA|2FH| = (CCfD, Carbon Contract for Difference)

- EAXIHAOKCCID)2 71l MEtL 718 =S FTI5H| Qi &7
S5k XM= AN HEH 7HH0] AL HOH YRIF 1 RK
Hetof M2 8IS BEL 7t S2dS E0EL.

2 S 7H40] AL7IAEN F0tKH 7|H0] =4t XS FL0| 22ttt 0

7t HE0| ME 222 Ure SFAUACE, SSAIZY XAIUZH 7t FAfet #X25 7P‘|Et.

no
12 ox

E M0 X|(Distributed Energy)

s BUHOUXIE U2 "L OHH X ARSXIE E= AZXH| &2 AlEUA Yit-SEE=

HHXIE Qlojeitt. EBfYE-SH-F2TX| S LYst QUHXIES 2EotH, AHX| AZ0M HHS

ditotr| W20 XF2 x| AEEE =0[10 S IFEuA Tdots B HH &45 £ + UM
LS IO K| 2ES SOl 2a7tA AR 2 Ho0: %

O B33 S2 71¢ A0 M2

_

7104
0| HEtE = A HEXMOl M Z5 HAE OFEsHOE
H}x

tél- = = =
Ct. O1Z floh HUXIMEEX| S TH MY 7|sdt 2 XQ1 O|UHX| 22| 7|59| EHO0| S5,

9 o

BHIE0] Felol| HAIE Lh8E 2026 EHES 1250 £ 7|9=E M F, St=Z3H 0AR ZHE0A
(https://dic.hankyung.com/economy)0iiA SH 7|=E ZASHH
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